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REPORT OF THE INDEPENDENT AUDITOR'S REPORT IN ACCORDANCE WITH INTERNATIONAL AUDIT 
STANDARDS ON SPECIAL PURPOSE FINANCIAL STATEMENTS  

To the General Assembly of LifeWatch ERIC, on behalf of the Executive Board: 

Opinion 

We have audited the abridged special purpose financial statements (hereinafter, the financial statements) of LifeWatch 
ERIC (the Entity), that comprise the abridged balance sheet as of December 31, 2022 and the abridged income statement, 
as well as the explanatory notes of the financial statements that contain a summary of the significant accounting policies 
for the year ended on that date. The Executive Board of LifeWatch ERIC has prepared these financial statements based 
on criteria for preparing the financial information described in note 2, as these are the ones that the Entity has considered 
that allow them to achieve the purpose for which they have been elaborated more adequately. 
 
In our opinion, the accompanying financial statements of the Entity are prepared, in all material respects, in accordance 
with the criteria for the preparation of financial information described in Note 2 above. 

Basis of opinion 

We conducted our audit in accordance with the International Standards on Auditing (ISAs). Our responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements of our 
report. 

We are independent of the Entity in accordance with the Code of Ethics for Professional Accountants of The International 
Ethics Standards Board for Accountants (IESBA Code of Ethics), and we have fulfilled our other ethical responsibilities in 
accordance with the IESBA Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

Emphasis of Matter. Basis of Accounting basis Restriction on Distribution and Use 

We draw attention to note 2 to the explanatory notes, which describes the basis of the accounting principles and criteria 
used. As indicated in the notes mentioned above, the financial statements have been prepared to comply with the 
obligations established by their statutory members and not by legal requirements. The members of LifeWatch ERIC 
approved a system of contributions both in cash and in-kind, although it has not been possible to reach an agreement 
among them for the valuation of the latter before the preparation of these financial statements. For this reason, the 
Executive Board has decided to prepare these special purpose financial statements exclusively recognizing the cash 
contributions not considering and not quantifying in-kind contributions. 

As a result, these special purpose financial statements may not be suitable for another purpose. Our report is intended 
solely for the Executive Board and the General Assembly of LifeWatch, and should not be distributed or used by parties 
other than those recipients. Our opinion is not modified in respect of this matter. 
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Other Information 

The financial statements have been audited by applying the International Auditing Standards. In no case, this report can 
be understood as an audit report in the terms outlined in the regulations governing the current account auditing activity 
in Spain. 
 

Executive Board´s Responsibilities for the financial statements 

The Executive Board is responsible for the preparation of the accompanying financial statements in accordance with the 
criteria for preparing the financial information described in note 2, and for the internal control that they consider 
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, the Executive Board is responsible for assessing the Entity´s ability to continue as 
a going concern, disclosing, as applicable, matters relating to going concern and using the going concern accounting 
principle except if the Executive Board intends to liquidate the Entity or cease its operations, or there is no other realistic 
alternative. 
 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor´s report that includes our opinion. 

Reasonable assurance is a high degree of security, but is not a guarantee that an audit conducted in accordance with 
International Standards on Auditing (ISAs) will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional skepticism 
throughout the audit. Also: 

-  We identify and assess the risks of material misstatement in the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

-  We obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Entity's internal control. 

-  We evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Executive Board. 

 
 
 
 



 
 
 
 
 
 

Translation of a report originally issued in Spanish based on our work performed in accordance with the applicable audit regulations. In the event of a 
discrepancy, the Spanish-language version prevails. 

4 
 

- We conclude on the appropriateness of Executive Board´s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Entity´s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor´s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to date of our auditor´s report. However, future events or conditions 
may cause the Entity to cease to continue as a going concern. 
 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identified 
during our audit. 

 

 

             Aúna MG Auditores, S.L.P.                                                                                                      

 
                                                                                                                                 ____________________________ 
                Álvaro Fernández Moreno 
 
 
 
 
June 16, 2023 
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LIFEWATCH ERIC  

 

Abridged Balance Sheet as of December 31, 2022  

(Euro)  

 

 

 

 

 

 

 

ASSETS Notes 2022 2021

Non-current assets 1.330.145,96 58.431,08
Intangible assets 5 9.888,77 304,95
Tangible assets 6 1.271.307,85 58.126,13
Non-current investments 7 48.949,34 -

Current assets 15.041.385,49 10.748.088,83
Inventories 8.698,75 107.563,49

Advances to suppliers 8.698,75 107.563,49
Accounts receivable 1.674.943,00 806.089,34
Users and others accounts receivables for the Association's own activity 7 1.188.907,25 702.060,20
Other receivables 11 486.035,75 104.029,14

Current investments 7 1.975.515,71 40.081,80
Cash and cash equivalents 8 11.382.228,03 9.794.354,20

TOTAL ASSETS 16.371.531,45 10.806.519,91

EQUITY AND LIABILITIES Notes 2022 2021
Equity 2.780.122,62 2.990.481,71

Profit/(loss) from previous years and other 3.183.441,75 3.731.702,40
Profit/(loss) for the period 3 (403.319,13) (741.220,69)

TOTAL EQUITY 2.780.122,62 2.990.481,71

Non-current liabilities 12.883.694,02 7.444.703,50
Provisions 78.012,86 48.581,13
Other long-term debts 10 y 13.4 12.805.681,16 7.396.122,37

Current liabilities 707.714,81 371.334,70
Trade and other payables 707.714,81 371.334,70
Other trade payables 10 455.730,15 222.012,66
Personnel (salaries payable) 10 7.432,89 19.873,92
Accounts payable to Public Administrations 11 244.551,77 129.448,12

TOTAL EQUITY AND LIABILITIES 16.371.531,45 10.806.519,91
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LIFEWATCH ERIC  

 

Abridged Profit and Loss Account as of December 31, 2022  

(Euro)  

 

 

 

 

 

 

 

 

 

 

 

Notes 2022 2021

Association's own activity income 5.734.307,34 2.776.818,71
Operating grants taken to income 12.1 y 13.4 5.734.307,34 2.776.818,71

Operating expenses (6.057.733,40) (3.520.524,02)
Personnel expenses 12.2 (3.192.445,73) (1.815.485,96)
Other operating expenses 12.3 (2.815.484,34) (1.685.015,69)
Depreciation and amortization 5 y 6 (49.803,33) (20.022,37)

Other Results (31.742,67) 3.146,06

OPERATING PROFIT/(LOSS) (355.168,73) (740.559,25)

Finance income 9,21 -
Finance costs (76,82) (661,44)
Change in fair value of financial instruments 7 (48.082,79) -

NET FINANCE COST (48.150,40) (661,44)

CONSOLIDATED PROFIT/(LOSS) BEFORE TAX (403.319,13) (741.220,69)

Income tax 11 - -

PROFIT/(LOSS) FOR THE PERIOD 3 (403.319,13) (741.220,69)
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LIFEWATCH ERIC  

Notes to Abridged Financial Statements of Special Purpose for the financial year ended 

December 31, 2022  

 

1.  PURPOSE OF EUROPEAN RESEARCH INFRASTRUCTURE CONSORTIUM  

LifeWatch, the European E-Science Research Infrastructure for Biodiversity and Ecosystem 

Research, is a particularly relevant case of ESFRI environmental landmarks. In March 2017, the 

European Commission granted the legal status of European Research Infrastructure 

Consortium (ERIC) to LifeWatch, providing the facility with many administrative advantages 

enjoyed by international organisations and therefore helping to successfully implement the 

infrastructure development and operation.  

Since March 2017, all efforts have been focused on laying solid foundations to the 

construction, operation and maintenance of the distributed e-Infrastructure in the coming 

years, starting from key e-infrastructure requirements and components, which need to be 

addressed with the highest priority. 

In this regard and on these bases a strategic plan has been designed focusing on concrete 

implementing actions descending from the Vision of LifeWatch ERIC, its mission and related 

priorities for the organisation, construction, operation and management of the e-infrastructure 

in three-year period. The plan, with its associated budget, is synthetically described in the 

following sections.  

LifeWatch ERIC overall vision is to design, construct and deploy a distributed Research e-

Infrastructure allowing scientists, decision makers and citizens (science) to integrate the huge 

amount of data and knowledge, which is already existing and is continuously growing, in 

order to: 

I. Address and understand the complex and multilateral interactions of individuals, 

populations and species, i.e. the fundamental living units of the Biosphere, with all 

abiotic and biotic components of the ecosystems where they live; 
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II. Address and decode ecosystem processes and services resulting from the biological 

activities into roles, properties and traits of single individuals, population and species 

involved in the interactions; 
 

III. Run frontier studies crossing boundaries among ecosystems and ecosystem categories 

(i.e., from the poles to the equator, from the deepest ocean areas to the highest 

mountain regions), among scientific disciplines and between scientific and humanistic 

disciplines; 
 

IV. Produce nature and science-based knowledge supporting institutional, public and 

private stakeholders in defining and implementing plans and measures to reinforce, 

protection, conservation and sustainable exploitation of biodiversity and ecosystem 

resources in the globally changing Biosphere and proposing affordable solutions to 

major environmental challenges, starting from the local scale.  

In other words, the LifeWatch ERIC vision is to use and further develop the most advanced 

digital technologies and the existing data and knowledge to bring scientists, administrators 

and managers, politicians and common people inside the Biosphere giving them the 

knowledge to understand the functioning of ‘Our Live Supporting System’ and allowing them 

to develop the actions to allow its sustainability for the next decades. This highly ambitious 

vision is sustained by the impressive and continuously growing mass of data on components 

and characteristics of the Biosphere, on the rapid technological improvement allowing to 

increase the types of data we are able to collect and their accuracy in describing species 

occurrence, biodiversity and ecosystem functioning and by the High-Performance, Grid, Big 

and Long tail Data, and Blockchain computing systems and the development of complex 

modelling tools to implement management measures to help preserve life on Earth.  

The vision of LifeWatch ERIC requires an e-Infrastructure fully implemented, developed, 

operational and supported by centralised services allowing to respond to the requests of the 

users and working continuously to maintain the highest standard of digital technologies 

implemented and to enlarge the types of data findable, accessible and interoperable in 

LifeWatch ERIC e-infrastructure and reusable by its users.  
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The Mission and Priority actions defined for the next years directly descend on this vision and 

on the need to boost as much as possible the basic organisation and the full operation of the 

LifeWatch ERIC Common Facilities and the construction and operation of the distributed e-

Infrastructure.  

LifeWatch ERIC comprises; the Statutory Seat and ICT e-Infrastructure offices located in Seville, 

Region of Andalusia, Kingdom of Spain. Concretely in Plaza España SN, SECTOR II-III 41013 

Seville (Spain); The Service Centre, located in Italy (organisation and coordination of LifeWatch 

services for the biodiversity community) and the Virtual Laboratory and Innovation Center 

based in the Netherlands (coordination of virtual laboratories and innovations). 

Furthermore, LifeWatch ERIC Distributed Centres established in Belgium, Greece, Portugal and 

Slovenia jointly assist the functioning of the infrastructure. 

The working currency of Lifewatch is the euro.  

 

2.  BASIS OF PRESENTATION OF THE ABRIDGED FINANCIAL STATEMENTS OF 

SPECIAL PURPOSE  

2.1  Statement of significant accounting policies  

These Abridged Financial Statements of Special Purpose have been formulated by the 

Executive Board in order to comply with the obligations assigned to it in its bylaws:  

(a) ensure that true and accurate accounts are kept of all income and expenditure.  

(b) establish internal controls, including internal audits, to enhance the effective and efficient 

use of the resources.  

(c) have the accounts of LifeWatch ERIC examined every year by auditors appointed by the 

General Assembly and their written report circulated to all members accompanied by 

comments of the CEO and by any of the members of the Executive Board.  

As we can see, LifeWatch statutes establish that the accounts must be examined annually by 

auditors. Additionally, these statutes establish a system of cash and in-kind contributions by 

its members, although it has not been possible to reach an agreement among them for the 

valuation of contributions in-kind.  
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For this reason, Executive Board has decided to prepare these Abridged Financial Statements 

of Special Purpose, where only cash contributions will be recognized; not considering or 

quantifying in-kind contributions.  

2.2. Applicable financial reporting framework 

Regarding the applicable regulatory framework, Article 13 of Council Regulation (EC) No. 

723/2009 of the European Union, of June 25, 2009, regarding the Community legal framework 

for a European Research Infrastructures Consortiums (ERIC), states that:  

- The members of an ERIC shall ensure that the appropriations are used in accordance with 

the principles of sound financial management.  

- The budget shall be established and implemented, and the accounts presented in 

compliance with the principle of transparency.  

- The accounts of an ERIC shall be accompanied by a report on budgetary and financial 

management of the financial year.  

- An ERIC shall be subject to the requirements of the applicable law as regards preparation, 

filing, auditing and publication of accounts.  

As there is no specific accounting regulation regarding ERICs in Spain, the members of the 

Execution Board have decided to prepare these Abridged Financial Statements of Special 

Purpose in accordance with the following regulatory financial reporting framework:  

1. Spanish General Accounting Plan approved by Royal Decree 1491/2011 of October 24, 

approving the rules for adapting the General Accounting Plan to non-profit entities and 

the model action plan for entities without lucrative purposes (abridged model), modified 

by Royal Decree 1/2021.  

2. The General Accounting Plan approved by Royal Decree 1514/2007 of November 16, 

modified by Royal Decree 602/2016 and Royal Decree 1/2021, in everything that has not 

been specifically modified by the adaptation rules of Royal Decree 1491/2011 of October 

24.  

3. Law 10/2005, of May 31, on Foundations of the Autonomous Community of Andalusia. 

4. Compulsory regulations approved by the Institute of Accounting and Audit of Accounts 

in development of the General Accounting Plan and its complementary regulations.  

5. The rest of the Spanish accounting regulations that may be applicable.  
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This regulation will apply in all its aspects except for the in-kind contributions that has to be 

made by its members, for which members have not agreed about its valuation, and it will not 

be considered when preparing these Abridged Financial Statements of Special Purpose.  

Also, the Entity considers that its activity and projects have a real innovation focus, considering 

that the execution of the projects is involved in an inherent uncertainty. For this reason, all 

projects are considered refundable while stages are not executed and recognized as an 

earning, registering the grants non executed as a long-term debt. Likewise, nearly all ongoing 

projects are considered as its own activity and by this is way, the expenses are considered as 

an operating cost and are not capitalised. 

2.3 Fair presentation 

These Abridged Financial Statements of Special Purpose have been obtained from the 

LifeWatch accounting records, which are presented in accordance with the regulatory 

framework of financial information applicable to it and, in particular, the accounting principles 

and criteria indicated in note 2.2.  

These Abridged Financial Statements of Special Purpose have been formulated by the 

LifeWatch Executive Board and will be submitted to the General Assembly for approval, it 

being estimated that they will be approved without any modification. Prior Year Abridged 

Financial Statements of Special Purpose was approved by the General Assembly without 

modifications.  

2.4 Comparability 

Information for 2022 is presented for comparative purposes. There are no changes in criteria 

between 2022 and 2021.  

2.5  Relevant accounting estimates, assumptions and judgements used when applying 

accounting principles  

Relevant accounting estimates and judgements and other estimates and assumptions have to 

be made when applying the Group’s accounting principles to prepare the Abridged Financial 

Statements of Special Purpose in conformity with applicable accounting framework.  

At the closing date, the key assumptions about the future are focused on determining the 

percentage of completion of the subsidized projects.  
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2.6 Items included in several entries 

There are no elements of the Assets or Liabilities that appear in more than one item of the 

abridged balance sheet.  

2.7 Changes in accounting policies 

There have been no changes in accounting policies. 

2.8 Correction of errors and changes of accounting criteria 

During the financial year, the Company has retroactively corrected the accounting entries of 

the previous year. The effects of these corrections have been the following: 

 

Therefore, the effects of the corrections made in the comparative figures of each of the items 

of the documents that make up the Financial Statements would be the following: 

• Abridged Balance Sheet as of December 31, 2021  

 

 Abridged Profit and Loss Account as of December 31, 2021  

 

 

(Euros) 2021 Total 

Defect in the estimate of percentage of completion grants           98.130,58         98.130,58 

Defect in the estimate of VAT to be refunded           88.889,16         88.889,16 

Balances correction during consolidation process             5.940,30           5.940,30 

       192.960,04      192.960,04 

(Euros) Debit / (Credit)

Profit/loss for the period       (192.960,04)

Other long-term debts         98.130,58 

Other receivables         88.889,16 

Other trade payables           5.940,30 

(Euros) Income / 
(Expense) 

Operating grants taken to income         98.130,58 

Other operating expenses         94.829,46 

PROFIT/(LOSS) FOR THE PERIOD 2021      192.960,04 
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3. APPLICATION OF THE SURPLUS OF THE EXERCISE 

The distribution of the result of the exercise for 2022 that the Executive Board of LifeWatch 

will propose to the General Assembly at the General Assembly Meeting for their approval is 

as follows:  

 

 

 

4.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

The main registration and valuation criteria used by LifeWatch in preparing these Abridged 

Financial Statements of Special Purpose are the following:  

4.1 Intangible assets 

Intangible assets are initially valued at their cost, in this case the acquisition price. The cost of 

intangible assets acquired through business combinations is their fair value at the acquisition 

date.  

After the initial recognition, intangible assets are valued at cost, less accumulated amortization 

and, if applicable, the accumulated amount of the impairment corrections recorded.  

For each intangible asset, it is analysed and determined whether the useful life is defined or 

indefinite.  

Intangible assets with a defined useful life are systematically amortized on a straight-line basis 

based on the estimated useful life of the assets and their residual value.  

 

 

(Euros) 2022

Basis of distribution

Exercise loss          (403.319,13)

       (403.319,13)

Distribution

Profit/(loss) from previous years and other          (403.319,13)

       (403.319,13)
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The methods and amortization periods applied are reviewed at each year-end and, if 

applicable, adjusted prospectively. At least at the end of the year, is evaluated the existence 

of impairment, in which case the recoverable amounts are estimated, registering the related 

valuation adjustments.  

4.2 Property, plant and equipment 

Tangible fixed assets are initially valued at their cost, in this case the acquisition price. The 

cost of property, plant and equipment acquired through business combinations is its fair value 

at the acquisition date.  

After the initial recognition, the tangible fixed assets are valued at cost, less the accumulated 

amortization and, if applicable, the accumulated impairment corrections.  

Repairs that do not lead an extension of the useful life and maintenance expenses are charged 

to the profit and loss account in the year in which they are incurred. The costs of renewal, 

expansion or improvement that result in an increase in productive capacity or a lengthening 

of the useful life of the assets, are incorporated into the asset as a higher value of the same, 

deregulating, where appropriate, the book value of the replaced elements.  

The depreciation of the items of property, plant and equipment is carried out linearly during 

their estimated useful life, from the moment they are available for commissioning.  

At each year-end, LifeWatch reviews residual values, useful lives and depreciation methods for 

property, plant and equipment and, if applicable, adjusts them prospectively.  

The amortization coefficients of the items of property, plant and equipment according to their 

useful life would be the following:  

 

 

 

 

 

Annual depreciation rate

Furniture 10%

Information technology equipment 25%
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4.3  Impairment losses on non-financial assets  

At each closing date LifeWatch assesses whether there is any indication that any of the assets 

may have become impaired. Whenever there are indications of impairment, LifeWatch 

estimates the recoverable amount of the asset, which is understood to be the higher of fair 

value less costs to sell and value in use.  

In assessing the recoverable amount of an asset, the estimated future cash inflows are 

discounted to their present value using a discount rate that reflects the long-term time value 

of money and the risks specific to the asset and, where applicable, any costs to sell.  

Where the asset itself does not generate cash flows that are independent from other assets 

(the case of goodwill), LifeWatch estimates the recoverable amount of the cash-generating 

unit (the smallest identifiable group of assets that generates cash inflows that are largely 

independent of the cash inflows from other assets or groups of assets) to which the asset 

belongs. If a cash-generating unit becomes impaired, the carrying amount of any goodwill 

assigned to it is written down first, followed by that of the other assets in proportion to each 

asset's carrying amount with respect to the total carrying amount of the cash-generating unit.  

Impairment losses (carrying amount of the asset higher than its recoverable amount) are 

recognised in the statement of profit or loss for the year.  

With the exception of goodwill, the impairment losses on which are irreversible, at each 

reporting date, if LifeWatch has recognised impairment losses on assets in prior years, it is 

assessed whether there are indications that such losses have ceased to exist or have been 

reduced, and, where appropriate, the recoverable amount of the impaired asset is estimated.  

An impairment loss recognised in prior periods is only reversed if there has been a change in 

the estimates used to determine the recoverable amount of an asset since the most recent 

impairment loss was recognised. If this is so, the carrying amount of the asset is increased to 

its recoverable amount, but so that the increased carrying amount does not exceed the 

carrying amount that would have been determined, net of depreciation, had no impairment 

loss been recognised in prior years. A reversal of an impairment loss is recognised in the 

statement of profit or loss for the year.  
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4.4 Leases 

Leases are classified as finance leases whenever the terms of the lease transfer substantially 

all the risks and rewards incidental to ownership of the leased asset to the lessee. All other 

leases are classified as operating leases:  

a) Operating leases  

Expenses resulting from operating leases are charged to income in the year in which they are 

incurred. 

A payment made on entering into or acquiring a leasehold that is accounted for as an 

operating lease represents prepaid lease payments that are amortised over the lease term in 

accordance with the pattern of benefits provided.  

4.5.  Financial instruments 

The entity has registered in the chapter of financial instruments, those contracts that give rise 

to a financial asset in an entity and, simultaneously, to a financial liability or an equity 

instrument in another entity. Therefore, this standard is applicable to the following financial 

instruments: 

a) Financial assets: 

 Cash and other equivalent liquid assets. 

 Credits for commercial operations: customers and sundry debtors; 

 Loans to third parties: such as loans and financial credits granted, including those arising 

from the sale of non-current assets; 

 Debt securities of other companies acquired: such as obligations, bonds and promissory 

notes; 

 Equity instruments of other companies acquired: shares, participations in collective 

investment institutions and other equity instruments; 

 Derivatives with a favorable valuation for the entity: among them, futures, options, 

financial swaps and forward foreign currency trading, and 

 Other financial assets: such as deposits in credit institutions, advances and loans to 

personnel, guarantees and deposits, dividends receivable and disbursements required 

on own equity instruments. 
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b) Financial liabilities: 

 Debts for commercial operations: suppliers and sundry creditors; 

 Debts with credit institutions; 

 Obligations and other negotiable securities issued: such as bonds and promissory notes; 

 Derivatives with an unfavorable valuation for the entity: among them, futures, options, 

financial swaps and forward foreign currency trading; 

 Debts with special characteristics, and 

 Other financial liabilities: debts with third parties, such as financial loans and credits 

received from persons or companies that are not credit institutions, including those 

arising from the purchase of non-current assets, guarantees and deposits received and 

disbursements required by third parties on shares. 

c) Own equity instruments: all financial instruments that are included in own funds, such as 

ordinary shares issued. 

4.5.1. Long and short term financial investments 

- Financial Assets at Amortized cost. A financial asset is included in this category, even when 

it is admitted to trading on an organized market, if the entity maintains the investment with 

the aim of receiving the cash flows derived from the execution of the contract, and the 

contractual conditions of the financial asset give rise, on specified dates, to cash flows that 

are solely collections of principal and interest on the principal amount outstanding.  

Initial, subsequent and impairment valuation is realized considering Royal Decree 1/2021 that 

modifies, between others, financial instrument legislation. 

- Financial assets at fair value with changes in the profit and loss account. All financial assets 

are included in this category, unless they are classified in one of the other categories. Financial 

assets held for trading are compulsorily included in this category. 

For equity instruments that are neither held for trading nor valued at cost, the entity may 

make the irrevocable election at the time of initial recognition to present subsequent changes 

in fair value directly in equity. 

In any case, the entity may, at the time of initial recognition, irrevocably designate a financial 

asset as measured at fair value with changes in the profit and loss account if doing so 

eliminates or significantly reduces a valuation inconsistency or asymmetry. 
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Initial, subsequent and impairment valuation is realized considering Royal Decree 1/2021 that 

modifies, between others, financial instrument legislation. 

- Financial assets at cost. This category includes, among others, investments in the equity of 

group companies, jointly controlled entities and associates, as well as other investments in 

equity instruments whose fair value cannot be determined by reference to a quoted price in 

an active market for an identical instrument, or a reliable estimate cannot be obtained. 

Initial, subsequent and impairment valuation is realized considering Royal Decree 1/2021 that 

modifies, between others, financial instrument legislation. 

- Financial assets at fair value with changes in equity. A financial asset is included in this 

category when the contractual conditions of the financial asset give rise, on specified dates, 

to cash flows that are solely collections of principal and interest on the amount of principal 

outstanding, and it is not held for trading and is not classified. in the category of financial 

assets at amortized cost. Also included in this category are investments in equity instruments 

for which, since they should have been included in the category of financial assets at fair value 

with changes in profit and loss, the irrevocable option of classifying them in this category has 

been exercised. 

Initial, subsequent and impairment valuation is realized considering Royal Decree 1/2021 that 

modifies, between others, financial instrument legislation. 

- Interest and dividends received from financial assets- 

Interest and dividends on financial assets accrued after the time of acquisition are recognized 

as income in the income statement. Interest is recognized using the effective interest rate 

method and dividend income from investments in equity instruments is recognized when the 

Entity's rights to receive it have arisen. 

In the initial valuation of the financial assets, the amount of the explicit interest accrued and 

not due at that time, as well as the amount of the dividends agreed by the competent body 

at the time of the acquisition. 
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- Derecognition of financial assets- 

The Entity derecognizes financial assets when the rights to the cash flows of the corresponding 

financial asset expire or have been transferred and the risks and rewards inherent to their 

ownership have been substantially transferred. In the specific case of accounts receivable, it is 

understood that this fact generally occurs if the risks of insolvency and default have been 

transferred. 

When the financial asset is derecognized, the difference between the consideration received 

net of attributable transaction costs and the book value of the asset, plus any accumulated 

amount that has been recognized directly in equity, determines the gain or loss arising on 

derecognize said asset, which forms part of the result of the year in which it occurs. 

On the other side, the Entity does not derecognize the financial assets, and recognizes a 

financial liability for an amount equal to the consideration received, in the transfers of financial 

assets in which the risks and benefits inherent to their ownership are substantially retained. 

4.5.2. Cash and other equivalent liquid means 

Under this heading of the attached balance sheet, cash and bank accounts, demand deposits 

and other short-term investments with maturities of less than three months of high liquidity 

that are quickly realizable in cash and that have no risk of changes in value are recorded. . 

4.5.3. Financial liabilities 

Financial liabilities, for measurement purposes, are included in one of the following categories: 

- Financial Liabilities at Amortized cost. All financial liabilities are classified in this category 

except when they must be valued at fair value with changes in the profit and loss account. In 

general, debits for commercial operations and debits for non-commercial operations are 

included in this category. 

Participating loans that have the characteristics of an ordinary or common loan will also be 

included in this category without prejudice to the fact that the operation is agreed at a zero-

interest rate or below the market rate. 

Initial and subsequent valuation is realized considering Royal Decree 1/2021 that modifies, 

between others, financial instrument legislation. 
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- Financial liabilities at fair value with changes in the profit and loss account. Financial liabilities 

that meet some of the following conditions are classified in this category: 

 They are liabilities held for trading; 

 They are liabilities, which, from the moment of initial recognition, and irrevocably, have 

been designated by the entity to be accounted for at fair value with changes in the 

profit and loss account, provided that said designation meets the objective set in the 

accounting regulations. 

 Optionally and irrevocably, hybrid financial liabilities may be included in their entirety 

in this category subject to the requirements established in the PGC. 

Initial and subsequent valuation is realized considering Royal Decree 1/2021 that modifies, 

between others, financial instrument legislation. 

- Derecognition of financial liabilities 

The entity will write off a financial liability, or part of it, when the obligation has been 

extinguished; that is, when it has been satisfied, canceled or has expired. 

- Bonds delivered and received 

Deposits or guarantees constituted as security for certain obligations are valued at the amount 

actually paid, which does not differ significantly from their fair value. 

In the guarantees given or received for operating leases or for provision of services, the 

difference between their fair value and the amount disbursed is considered as an advance 

payment or collection for the lease or provision of the service, which is charged to the loss 

account and earnings during the lease period or during the period in which the service is 

provided, in accordance with the standard on income from sales and provision of services. 

When estimating the fair value of the guarantees, the remaining period is taken as the 

minimum contractual period committed during which the amount cannot be returned, without 

taking into account the statistical behavior of returns. 

When the guarantee is short-term, it is not necessary to discount cash flows if its effect is not 

significant. 
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Classification of financial assets and liabilities as current or non-current items  

In the balance sheet, financial assets and liabilities maturing within no more than twelve 

months from the reporting date are classified as current items and those maturing within 

more than twelve months are classified as noncurrent items.  

4.6 Taxation 

The annual tax is calculated on the amount of salaries paid to employees, the amount of fees 

paid to collaborators and the costs of contracts for temporary employment.  

LifeWatch, in the context of purchases realized and within the limits following from the Statute, 

may use VAT exemptions granted on the basis of Article 143(1)(g) and Article 151(1)(b) of 

Council Directive 2006/112/EC, and in accordance with Articles 50 and 51 of Implementing 

Regulation (EU) No. 282/2011 of the Council, and on the basis of Article 12 of Directive 

2008/118 /EC.  

LifeWatch is partially exempt according to the article 9.3 of the Spanish Corporate Income Tax 

Law. At the date of preparation of these Abridged Financial Statements of Special Purpose, 

the Spanish Tax Authorities have begun to refund VAT according to this law. 

4.7  Revenue and expense recognition  

Expenses incurred by LifeWatch will be recorded in the income statement for the year in which 

they are incurred, regardless of the date on which the financial flow occurs. In particular, the 

aid granted by LifeWatch will be recognized at the moment its concession is approved.  

Sometimes, the recognition of these expenses is deferred pending the completion of some 

circumstances necessary for their accrual, which allow their definitive consideration in the 

income statement. These rules are applicable in the following cases: 

a)   When the financial flow occurs before the actual flow, the operation in question will give 

rise to an asset, which will be recognized as an expense when the fact that determines this 

real flow is perfected.  

b)   When the actual flow extends for periods longer than the fiscal year, each of the periods 

must recognize the corresponding expense, calculated with reasonable criteria, without 

prejudice to what is indicated for multi-year expenses.  
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The aid granted in firm by LifeWatch and other committed expenses of a multi-year nature 

will be recorded in the income statement of the year in which its concession is approved with 

a credit to a liability account, for the current value of the assumed commitment.  

Likewise, the disbursements related to the organization of future events (expositions, 

congresses, conferences, etc.) will be recognized in the income statement of the LifeWatch as 

an expense on the date they are incurred, unless they were related to the acquisition of fixed 

assets, rights to organize the aforementioned event or any other concept that meets the 

definition of assets.  

Regarding the accounting of income, in compliance with the purposes of the entity, the 

following rules will be taken into account:  

a) Revenue from deliveries of goods or services will be valued at the agreed amount.  

b) Member or affiliate fees will be recognized as income in the period to which they 

correspond.  

Revenue from promotions to attract resources, sponsors and collaborations will be recognized 

when the campaigns and events take place.  

The rest of the income is charged based on the accrual basis, that is, when the actual flow of 

goods and services they represent occurs, regardless of when the monetary or financial flow 

deriving from them occurs.  

4.8      Grants, donations and bequests. 

a) Grants, donations and bequests are valued at the amount granted, initially recognized as 

income directly to equity and are recognised as income in proportion to the depreciation 

registered during the useful life of the financed assets, except in the case of non-depreciable 

assets, in which case they will be attributed to the result of the year in which the sale or 

removal of inventory occurs. 

b) If the grants, donations or bequests were granted by the associates, founders or employers, 

the same criteria as the previous point are followed, unless they are granted as a foundation 

endowment or social fund, in which case they are directly recognized in the own funds of the 

entity. 
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c) Contributions made by a third party to the founding endowment or to the social fund are 

also recognized directly in the own funds. 

d) While they have the character of repayable grants, donations and bequests are recorded 

as long-term debt transformable into grants. 

e) When grants, donations and bequests are granted to finance specific expenses, they will 

be imputed as income in the year in which the expenses they are financing are accrued. 

As it is stablished in Spanish EHA/733/2010 Order, the Entity considers its grants as “Grants 

given for financing specific expenses of multiannual implementation”. Concretely about 

projects that are executed partially is applicable the resolution of the ICAC (Spanish 

Accounting and Audit Institute) nº 82/2010/2.  

4.9     Related parties’ transactions  

The Company performs all its transactions with related parties on an arm's length basis. 

4.10  Severance payments 

In accordance with current labour law of each country, LifeWatch is obliged to pay 

compensation to those employees with whom, under certain conditions, terminate their 

employment relationships.  

Severance payments that can be reasonably quantified are charged as an expense for the year 

in which there is a valid expectation created by LifeWatch against the affected third parties.  

4.11  Inventory 

Society does not work with stocks. The amount recorded in the heading 'advances to suppliers' 

corresponds in its entirety to advances made to partners in relation to internal projects and 

H2020 grants.  
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5. INTANGIBLE ASSETS 

The detail and movements of the items that compose the intangible assets are as follows:  

 

During the year 2022, main additions correspond to the acquisition of software licenses, in 

2021 there were no additions.   

During the year 2022, depreciation expense amounts to 707,75 euros (250,12 euros in 2021). 

5.1 Other information 

LifeWatch has not capitalised financial expenses on December 31, 2022.  

There are not investment commitments at the end of the year 2022 and 2021.  

As of December 31, fully amortized items amounted to: 

 

 

 

 

(Euros) Opening balance Additions Final balance

2022
Cost

Computer software 28.649,28       10.291,57      38.940,85       
28.649,28         10.291,57        38.940,85         

Accumulated depreciation 
Computer software (28.344,33)      (707,75)         (29.052,08)      

(28.344,33)         (707,75)           (29.052,08)         

Carrying amount 9.888,77       

2021
Cost

Computer software 28.649,28       -             28.649,28
28.649,28         -                28.649,28         

Accumulated depreciation 
Computer software (28.094,21)      (250,12)         (28.344,33)         

(28.094,21)         (250,12)           (28.344,33)         

Carrying amount 304,95         

(Euros) 2022 2021

Computer software 28.649,00 26.900,00
28.649,00 26.900,00
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6. PROPERTY, PLANT AND EQUIPMENT 

The detail and movements of the items that compose the property, plant and equipment are 

as follows:  

 

During the year 2022, LifeWatch has capitalized the expenses corresponding to the reform 

carried out in its main technology center located in the Cartuja Science and Technology Park 

(PCT), in addition to the acquisition of various Information Technology Equipment.  

Additionally, advances to suppliers of fixed assets have been recorded for an amount of 

997.081,59 euros. 

In 2021 main additions corresponded to diverse furniture and Information Technology 

Equipment. 

During the year 2022, depreciation expense amounts to 49.095,58 euros (19.772,25 euros in 

2021).  

6.1 Other information 

LifeWatch has not capitalised financial expenses on December 31, 2022. 

There are not investment commitments at the end of the year 2022 and 2021.  

(Euros) Opening balance Additions Final balance

2022
Cost

Other PP&E & equipment 119.422,31 265.195,71 384.618,02
Under construction and advances -              997.081,59 997.081,59

119.422,31 1.262.277,30 1.381.699,61

Accumulated depreciation 
Other PP&E & equipment (61.296,18)      (49.095,58)      (110.391,76)       

(61.296,18)         (49.095,58)         (110.391,76)       

Carrying amount 58.126,13        1.271.307,85

2021
Cost

Other PP&E & equipment 92.089,42       27.332,89 119.422,31
92.089,42         27.332,89 119.422,31

Accumulated depreciation 
Other PP&E & equipment (41.523,93)      (19.772,25)      (61.296,18)      

(41.523,93)         (19.772,25)         (61.296,18)         

Carrying amount 50.565,49        58.126,13
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There is not payment future non-cancellable of leasing contracts in force on December 31, 

2022.  

On December 31, 2022, LifeWatch ERIC does not have fully depreciated items of property, 

plants and equipment.  

 

 

7. FINANCIAL ASSETS 

The structure of financial assets as of December 31 is as follows: 

 

These amounts are detailed in the abridged balance sheet as follows: 

 

Current investments 

The amount recognised in this section corresponds to different investments in fixed-income 

funds amounting to 1.999.999,76 euros which have generated losses in 2022 amounting to 

48,082.79 euros which have been recorded in the profit & loss account under the caption 

"Variation in fair value of financial instruments". 

(Euros) 2022 2021 2022 2021

Non-Current financial assets
Financial assets at amortized cost      48.949,34             -           48.949,34             -   

48.949,34             -   48.949,34             -   

Current financial assets
Financial assets at amortized cost (*)  3.164.422,96   742.142,00     3.164.422,96   742.142,00 

3.164.422,96 742.142,00 3.164.422,96 742.142,00

3.213.372,30 742.142,00 3.213.372,30 742.142,00

(*) The accounts receivable with the Public Administrations are not included.

Credits, derivatives and 
others

Total

(Euros) 2022 2021 2022 2021

Non-Current financial assets
Non-current investments      48.949,34             -           48.949,34             -   

48.949,34             -   48.949,34             -   

Current financial assets
Current investments  1.975.515,71     40.081,80     1.975.515,71     40.081,80 
Users and others accounts receivables for the Association's own activity  1.188.907,25   702.060,20     1.188.907,25   702.060,20 

3.164.422,96 742.142,00 3.164.422,96 742.142,00

3.213.372,30 742.142,00 3.213.372,30 742.142,00

Credits, derivatives and 
others

Total
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Users and others accounts receivables for the Association's own activity 

The amount recognised in this section corresponds to the contributions of ERIC members 

pending collection on December 31, 2022. Specifically, the quotas for the financial year 2018 

and 2021 of Greece and the quotas for the financial years 2021 and 2022 are pending 

collection from Spain. 

 

 

8. CASH AND CASH EQUIVALENTS 

The detail of “Cash and equivalents” as of 31 December:  

 

The current accounts accrue the market interest rate for this type of accounts.  

There are no restrictions on the availability of these balances.  

 

9. EQUITY 

LifeWatch has not received foundational endowment in cash. All contributions are considered 

as subsequent endowment.  

 

10. FINANCIAL LIABILITIES 

The structure of financial liabilities as of December 31 is as follows: 

 

(Euros) 2022 2021

Cash at bank and in hand 11.382.228,03 9.794.354,20

11.382.228,03 9.794.354,20

(Euros) 2022 2021 2022 2021

Non-current financial liabilities
Financial liabilities at amortized cost  12.805.681,16    7.396.122,37      12.805.681,16       7.396.122,37 

12.805.681,16    7.396.122,37 12.805.681,16       7.396.122,37 
Current financial liabilities

Financial liabilities at amortized cost (*)      463.163,04      241.886,58         463.163,04         241.886,58 
463.163,04      241.886,58 463.163,04         241.886,58 

13.268.844,20 7.638.008,95 13.268.844,20 7.638.008,95

(*) The accounts payable to Public Administrations are not included.

Derivatives and others
Total
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These amounts are detailed in the abridged balance sheet as follows: 

 

LifeWatch has no debts to financial institutions. “Long-term debt transformable into grants” 

are explained in note 13.4.  

Details under "Non-commercial creditors and other accounts payable" are as follows: 

 

 

11. TAXATION 

The detail of tax assets and liabilities as of December 31, is as follows: 

  

During the year 2022, the Entity has recognized a loss of 32.084,31 euros arising from VAT 

refunds for the years 2020 and 2021 which have been denied by the Spanish Tax Authorities. 

The amount has been recorded under 'other results' in the income statement.  

The past four reporting periods remain open to tax audit regarding all the applicable taxes. 

The criteria that the tax authorities might adopt in relation to the years open for review could 

give rise to contingent tax liabilities which cannot be objectively quantified. Nevertheless, the 

Entity Directors believe that no significant liabilities will stem from this situation. At the end 

of the reporting period the Company is not pending any inspection.  

(Euros) 2022 2021 2022 2021

Non-current financial liabilities
Long-term debt transformable into grants  12.805.681,16    7.396.122,37      12.805.681,16       7.396.122,37 

12.805.681,16    7.396.122,37      12.805.681,16       7.396.122,37 
Current financial liabilities

Trade and other payables (*)      463.163,04      241.886,58         463.163,04         241.886,58 
463.163,04      241.886,58         463.163,04         241.886,58 

13.268.844,20 7.638.008,95 13.268.844,20 7.638.008,95

(*) The accounts payable to Public Administrations are not included.

Derivatives and others
Total

(Euros) 2022 20211

Other trade payable 455.730,15 222.012,66
Personnel (salaries payable) 7.432,89 19.873,92

463.163,04 241.886,58

(Euros) 2022 2021

Other Nontrade Receiveble- Accounts receivable with the Public Administrations 486.035,75 104.029,14 
VAT recoverable 486.035,75 104.029,14

Other Nontrade Payables - Accounts payable to Public Administrations (244.551,77) (129.448,12)
Personal income tax (182.771,92) (70.516,63)
Social Security (61.779,85) (58.931,49)
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12. INCOME AND EXPENSES 

12.1   Income from own activity  

Revenue items primarily identify the portion of the contribution for the financial year allocated 

to Member States:  

 

 

12.2   Personnel expenses 

The detail of personnel expenses as of December 31, is as follows: 

 

 

12.3 Other operating expenses 

The detail of other operating expenses as of December 31, is as follows:  

 

 

 

 

 

(Euros) 2022 2021

Association's own activity income

Annual contributions 1.899.247,00 1.979.666,20
1.899.247,00 1.979.666,20

 (Euros) 2022 2021

 Salaries and wages 2.577.189,11        1.490.870,34        
 Social Security payable by the Entity 608.356,40          295.283,50          
 Provisions 6.900,22            29.332,12           

3.192.445,73     1.815.485,96     

(Euros) 2022 2021

Leases and royalties -                21.101,24

Repairs and maintenance 31.624,24         6.750,73

Independent professional services 1.282.280,18 1.307.139,76

Insurance premiums 10.282,74 4.714,33

Banking and similar services 6.847,31 16.453,06
Advertising, publicity and public relations 31.316,01 2.566,44

Other services 1.429.842,16 318.690,63

Other taxes 23.291,70           7.599,50            

2.815.484,34 1.685.015,69
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13.     OTHER INFORMATION 

13.1   Personnel structure  

The average and year-end number of employees at LifeWatch ERIC in 2022 by professional 

category was as follows:  

 

 
 

LifeWatch ERIC lacks employees with an accredited disability of 33 per cent or more.  

 

13.2   Remuneration and other benefits paid to the Senior Management and Executive 

Board  

The remuneration of Senior Management of LifeWatch ERIC in 2022 totalled 358.433,40 euros 

(344.482,17 euros in 2021). The members of the Executive Board have not received any amount 

or remuneration for attending the board meetings of LifeWatch ERIC during 2022 and 2021.  

 

13.3   Audit fees  

The fees for auditing Abridged Financial Statements of Special Purpose for the year 2022 

amounted to 10.175,00 euros (9.740,00 euros in 2021).  

 

Men Women Total

2022

Directors 4 -                4 4,00

Technician 35 28 63 45,03

39 28 67 49,03

2021

Directors 4 -                4 3,92

Technician 11 11 22 22,34

15 11 26 26,26

Average number 
of employees in 

2022

Number of employees
at the end of the period
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13.4 Grants, donations and bequests. 

The amount and characteristics of the subsidies, donations and bequests received that appear 

in the balance sheet, as well as those charged in the income statement are broken down in 

the following table: 

 

 

LifeWatch ERIC is involved in the execution of fourteen projects financed by the European 

Union’s Horizon 2020 programme and six projects co-financed by ERDF in the framework of 

the Operational Programme POPE 2014-2020 and within the line of action Lifewatch ERIC. 

 

European Union’s Horizon 2020 programme  

Horizon 2020 (H2020) is the Research and Innovation Framework Program of the European 

Union for the period 2014-2020 that finances initiatives and research projects, development 

technology, demonstration, and innovation of clear European added value. 

 

The European Union has awarded the following grants to LifeWatch ERIC:  

• Grant awarded for the action entitled ‘ERIC Forum Implementation project’ - ERIC 

Forum’ (‘action’). This grand was approved in 2019 with a duration of forty-eight 

months.  

• Grant awarded for the action entitled ‘Fair services Accessible for society, Innovation 

and Research’- ENVRI-FAIR (action)”. This grand was approved in 2019 with a duration 

of forty-eight months. 

• Grant awarded for the action entitled ‘Towards a new EU-CELAC partnership in 

Research Infrastructures’ - ‘EU-CELAC ResInfra’ (‘action’). This grand was approved in 

2019 with a duration of thirty months. 

Subsidies, donations and bequests received, granted by third parties other than 
partners

2022 2021

Which appear in the Non-current liabilities of the balance sheet 12.805.681,16 7.396.122,37
   Recognised in the income statement (1) 3.835.060,34 797.152,51

(1) Including operating subsidies included in profit for the year
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• Grant awarded for the action entitled ‘‘The European Agroecology Living Lab and 

Research Infrastructure Network: Preparation phase’ - ‘ALL-Ready’ (‘action’). This grand 

was approved in 2020 with a duration of thirty-six months. 

• Grant awarded for the action entitled 'RESEARCHI NFRASTRUCTURE TRAINING PLUS’ 

- ‘RItrainPlus’ (‘action’). This grand was approved in 2021 with a duration of forty-

eight months. 

• Grant awarded for the action entitled ‘EOSC Future - ‘EOSC Future’ (‘action’). This 

grand was approved in 2021 with a duration of thirty months. 

• Grant awarded for the action entitled 'Biodiversity Community Integrated Knowledge 

Library’ - ‘BiCIKL’ (‘action’), This grand was approved in 2021 with a duration of thirty-

six months. 

• Grant awarded for the action entitled ‘Developing Optimal and Open Research 

Support for the Black Sea (DOORS)’ — ‘DOORS’ (‘action’). This grand was approved in 

2021 with a duration of forty-eight months 

 

 

Approved in 2022: 

 

• Grant awarded for the project entitled ‘Biodiversity Digital Twin for Advanced 

Modelling, Simulation and Prediction Capabilities’ — ‘BioDT’ (‘action’). This grand was 

approved in June 2022 with a duration of thirty-six months 

• Grant awarded for the project entitled ‘Marine Systems Approaches for Biodiversity 

Resilience and Ecosystem Sustainablity’ — ‘Marine SABRES’ (‘action’). This grand was 

approved in June 2022 with a duration of forty-eight months 

• Grant awarded for the project entitled ‘Open-Earth-Monitor Cyberinfrastructure’ — 

‘OEMC’ (‘action’). This grand was approved in June 2022 with a duration of forty-eight 

months 

• Grant awarded for the project entitled ‘Marine Biodiversity and Ecosystem Functioning 

leading to Ecosystem Services’ — ‘MARBEFES’ (‘action’). This grand was approved in 

June 2022 with a duration of forty-eight months 

• Grant awarded for the project entitled ‘Expanding FAIR Solutions across EOSC’ — 

‘FAIR-IMPACT’ (‘action’). This grand was approved in June 2022 with a duration of 

thirty-six months 
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• Grant awarded for the project entitled ‘Integrated SERvices supporting a sustainable 

AGROecological transition’ — ‘AGRO SERVE’ (‘action’). This grand was approved in 

June 2022 with a duration of sixty months 

• Grant awarded for the project entitled ‘MARine COastal BiOdiversity Long-term 

Observations’ — ‘MARCO-BOLO’ (‘action’). This grand was approved in December 

2022 with a duration of forty-eight months 

 

 

The European Regional Development Fund (FEDER POPE 2014-2020) 

 

ERDF founds, in the framework of the Operational Programme POPE 2014-2020 and within 

the line of action Lifewatch ERIC, finance projects that include the construction, expansion, 

improvement of facilities and equipment, all of them located in the Autonomous Community 

of Andalusia and related to specific areas of the study and management of biodiversity.  

 

LifeWatch ERIC is involved in the implementation of projects financed by these funds and 

promoted by the Ministry of Science and Innovation for the Autonomous Community of 

Andalusia, in which research groups from all Andalusian public universities, scientific centres, 

regional government bodies, town councils and regional councils are involved. 

 

These are the six projects that were launched in 2021:  

 

• Scientific Infrastructures for Global Change Monitoring And Adaptation In Andalusia 

– ‘Indalo’  

• Thematic Center on Mountain Ecosystem & Remote Sensing, Deep Learning-Ai E-

Services University of Granada-Sierra Nevada- ‘Smart Ecomountains’ 

• Environmental And Biodiversity Climate Change Lab – ‘Enbic2-Lab’. 

• Smartfood – ‘Smartfood’. 

• Sustainability For Mediterranean Hotspots in Andalusia Integrating Lifewatch Eric – 

‘Sumhal’. 

• Entornos Virtuales De Investigación Innovadores Para Servicios De Los Ecosistemas De 

Biodiversidad Marina Urbana Y Mediterránea Y Centro Temático De Demostración – 

‘Alborán’. 
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During 2022, LifeWatch ERIC has received a total of advance of 9.342.749,71 euros 

(7.150.059,44 during 2021) classified during the year under “non-current liabilities”. During 

2022, LifeWatch ERIC has complied with milestones amounted to 3.835.060,34 euros that has 

been included as an income in 2022 (797.152,51 euros in 2021). The final debt registered 

under “Long-term debt transformable into grants” balance in the accompanying Abridged 

Balance Sheet as of December 31, 2022 amounts to 12.805.681,16 euros and it is considered 

as a debt until the grantor validates the costs incurred (7.396.122,37 euros in 2021). 

 

14. SUBSEQUENT EVENTS 

At the date of formal preparation of these Abridged Financial Statements of Special Purpose 

and during the year 2023, Lifewatch ERIC has executed the disciplinary dismissal of D. Juan 

Miguel González Aranda, that was member of the Executive Board. Following detailed internal 

inquires, the Executive board has concluded that there was a breach of the Code of Conduct 

and cases of financial mismanagement that could, eventually, provoke financial risks whose 

impact are currently being evaluated. Therefore, the CEO has concluded to execute this 

dismissal. At the date of formulation of these Abridged Financial Statements of Special 

Purpose, the Executive Board and its lawyers has no estimation about a potential 

compensation for dismissal, once the investigation was concluded.  

There is no additional subsequent event that might modify the Abridged Financial Statements 

of Special Purpose or give rise to disclosures additional to those already included in these 

Abridged Financial Statements of Special Purpose.  
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FORMULATION OF THE SPECIAL PURPOSE FINANCIAL STATEMENTS  

Executive Board has formulated the accompanying Abridged Financial Statements of Special 

Purpose for the financial year 2022.  

 

 

In Seville, June 02, 2023.  

 

 

____________________________________________                _________________________________________ 

Sgd.: D. Christos Arvanitidis                             Sgd.: D. Alberto Basset 

Executive Board                      Executive Board 

 

 

 

_________________________________________                   _________________________________________ 

Sgd.: D. Peter Van Tienderen                                Sgd.: D. Lucas de Moncuit 

Executive Board               Executive Board 

 

Zoho Sign Document ID: 4AC1EDF97-MT0SWJIRSCHLUJZQW_NK8HIFCQF2XG5GCIBHTRVORLC


